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%DFNJURXQG /RDQ�HOLJLELOLW\��EHJLQQLQJ�IDUPHU�RU�UDQFKHU��DQG�ERUURZHU�WUDLQLQJ�GHWHUPLQDWLRQV

IRU�GLUHFW�ORDQV�WUDGLWLRQDOO\�KDYH�EHHQ�PDGH�E\�&2&©V���7KH�&LYLO�5LJKWV�$FWLRQ

7HDP�UHFRPPHQGHG�WKDW�WKH�&2&©V�UROH�LQ�ORDQ�SURJUDPV�EH�UHGXFHG�WR�LPSURYH

VHUYLFH���7KH�6HFUHWDU\�KDV�DFFHSWHG�WKDW�UHFRPPHQGDWLRQ�

1RWH� 7KLV�QRWLFH�UHSODFHV�1RWLFH�)&�����ZKLFK�KDV�H[SLUHG�
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3XUSRVH 7KLV�QRWLFH�

& PRGLILHV�WKH�HOLJLELOLW\�GHWHUPLQDWLRQ�SURFHVV�IRU�GLUHFW�ORDQV

& GHOHJDWHV�UHVSRQVLELOLW\�IRU�PDNLQJ�ERUURZHU�WUDLQLQJ�GHWHUPLQDWLRQV�WR�WKH

ORDQ�DSSURYDO�RIILFLDO�

&

&RQWDFW 6WDWH�2IILFHV�VKDOO�GLUHFW�TXHVWLRQV�DERXW�WKLV�QRWLFH�WR�/0'�

'LVSRVDO�'DWH 'LVWULEXWLRQ

0DUFK�������� 6WDWH�2IILFHV��6WDWH�2IILFHV�UHOD\�WR�&RXQW\

2IILFHV
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(OLJLELOLW\

'HFLVLRQV

7KLV�QRWLFH�HOLPLQDWHV�WKH�UHTXLUHPHQW�IRU�&2&©V�WR�PDNH�GHFLVLRQV�RQ�GLUHFW�ORDQ

UHTXHVWV�FRQFHUQLQJ�

& ORDQ�HOLJLELOLW\�IRU�GLUHFW�ORDQV

& EHJLQQLQJ�IDUPHU�RU�UDQFKHU�VWDWXV

& ERUURZHU�WUDLQLQJ�

7KH�DXWKRULW\�DQG�UHVSRQVLELOLW\�IRU�WKHVH�GHWHUPLQDWLRQV�DUH�KHUHE\�GHOHJDWHG�IURP

WKH�$GPLQLVWUDWRU�WR�$JHQF\�FUHGLW�RIILFLDOV�ZLWK�ORDQ�DSSURYDO�DXWKRULW\�

%

&RXQW\�2IILFH

$FWLRQ

)P+$�������VKDOO�EH�FRPSOHWHG�DQG�VLJQHG�RQ�WKH�UHYHUVH�E\�D�FUHGLW�RIILFLDO�ZLWK

ORDQ�DSSURYDO�DXWKRULW\�
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5ROH�RI�&2&�LQ

/RDQ�0DNLQJ

&2&�LV�DQ�LPSRUWDQW�UHVRXUFH�LQ�WKH�&RXQW\�2IILFH�

&2&�VKDOO�FRQWLQXH�WR�DFW�LQ�DQ�DGYLVRU\�FDSDFLW\�WR�ORDQ�RIILFLDOV��SURYLGLQJ�WKHP

ZLWK�YLWDO�LQIRUPDWLRQ�DERXW�ORFDO�DJULFXOWXUDO�SUDFWLFHV��SURGXFWLRQ�FRQGLWLRQV��DQG

ORDQ�DSSOLFDQWV�

([DPSOH� /RDQ�RIILFLDOV�VKRXOG�FRQVXOW�ZLWK�&2&�LQ�GHWHUPLQLQJ�W\SLFDO�EXVLQHVV

DQG�SURGXFWLRQ�SUDFWLFHV�LQ�WKH�DUHD��W\SLFDO�VKDUH�OHDVH�WHUPV��FXOWXUDO

SUDFWLFHV��DQG�SURGXFWLRQ�FRQWUDFW�SURYLVLRQV���7KLV�DQG�VLPLODU�ORFDO

LQIRUPDWLRQ�DUH�HVVHQWLDO�LQ�SURYLGLQJ�PHDQLQJIXO�DGYLFH�WR�DSSOLFDQWV

DQG�VXSHUYLVLRQ�WR�ERUURZHUV�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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5ROH�RI�&2&�LQ

/RDQ�0DNLQJ

�&RQWLQXHG�

/RDQ�RIILFLDOV�VKRXOG�

& FRQVXOW�ZLWK�&2&�UHJXODUO\�WR�VWD\�LQIRUPHG�RI�DQ\�FRQGLWLRQV�LQ�WKH�DUHD�WKDW

PD\�DIIHFW�GHPDQG�IRU�)6$�ORDQV

& ZRUN�FORVHO\�ZLWK�&2&�LQ�FRQGXFWLQJ�RXWUHDFK�DFWLYLWLHV��VXFK�DV�LQIRUPDWLRQDO

PHHWLQJV��IDLU�ERRWKV��DQG�ILHOG�GD\V

& DWWHQG�&2&�PHHWLQJV�DW�OHDVW�TXDUWHUO\�WR�NHHS�&2&�LQIRUPHG�RI�ORDQ�SURJUDP

DFWLYLW\�LQ�WKH�FRXQW\�RU�DUHD�

(

5ROH�RI�&2&�LQ

/RDQ�6HUYLFLQJ

&2&�VKDOO�FRQWLQXH�WR�PDNH�UHFRPPHQGDWLRQV�DQG�GHWHUPLQDWLRQV�DV�VSHFLILHG�LQ

ORDQ�VHUYLFLQJ�LQVWUXFWLRQV���7KLV�LQFOXGHV�GHWHUPLQDWLRQV�UHJDUGLQJ�LQYHQWRU\

SURSHUW\�DFFRUGLQJ�WR�5'�,QVWUXFWLRQV������%��VHFWLRQ���������DQG������&�

VHFWLRQV����������D�����LL��DQG����������E��

&2&�KDV�FULWLFDO�UHVSRQVLELOLWLHV�LQ�GHEW�VHWWOHPHQW�DFWLRQV�DV�VWDWHG�LQ�5'

,QVWUXFWLRQ������%�DQG�UHOHDVHV�RI�SHUVRQDO�OLDELOLW\�DV�VWDWHG�LQ�)P+$�

,QVWUXFWLRQ������$���&2&�PXVW�FRQWLQXH�WR�DQQXDOO\�FHUWLI\�LQ�ZULWLQJ�WKDW�WKH

FUHGLW�DQG�HOLJLELOLW\�UHYLHZV�UHTXLUHG�E\�VHFWLRQ�����RI�WKH�)HGHUDO�$JULFXOWXUH

,PSURYHPHQW�DQG�5HIRUP�$FW�RI������KDYH�EHHQ�FRPSOHWHG���&2&�VKDOO�DOVR�DFW�LQ

D�JHQHUDO�DGYLVRU\�FDSDFLW\�WR�ORDQ�RIILFLDOV�LQ�ORDQ�VHUYLFLQJ�DFWLYLWLHV�VLPLODU�WR�LWV

UROH�LQ�ORDQ�PDNLQJ�
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